
STATEMENT OF PROFIT OR LOSS AND OTHER 
COMPREHENSIVE INCOME 
For the Year Ended 31 December 

2020 
TShs M 

2019 
TShs M 

% Change   STATEMENT OF CASH FLOWS   
For the Year Ended 31 December 

 2020               
TShs M 

   2019         
 TShs M 

Revenue  26,419  35,446  (25%) (Loss)/profit before income tax  (3,551)  3,307 
Other operating income  320  368  (13%) Adjustment for:
Total income  26,739  35,814  (25%) Depreciation of property and equipment  2,300  2,414 

Amortization of intangible assets  2,410  2,312 
Total operating expenses  30,003  32,298  (7%) Depreciation of right of use of assets  665  609 
Operating (loss)/profit  (3,264)  3,516  (193%) Loss on disposal of property and equipment  (6)  (141)

Interest expenses on lease liability  253  186 
Finance costs  287  209 100% Interest expense  34  23 
(Loss)/profit before income tax  (3,551)  3,307  (207%) Provision for retirement benefit obligation  392  436 

Provision for loss allowance  312  63 
Income tax claim/(expense)  964  (996)  (197%) Rent concession  (169)  - 
(Loss)/profit for the period  (2,587)  2,311  (212%) Working capital adjustment

Increase in inventories  (15)  (16)
Other comprehensive income/(loss) net of tax  58  (1,225)  (105%) Decrease/(increase) in trade and other receivables  2,938  (675)
Total comprehensive (loss)/income for the year  (2,529)  1,086  (333%) (Decrease)/increase in trade and other payables  (1,036)  710 

 4,527  9,228 
Earnings per share (71.86)  64.19  (212%)
Dividend per share  -  32.10  (100%) Retirement benefit paid  (422)  (1,354)

Interest paid on lease liability  (253)  (186)
STATEMENT OF FINANCIAL POSITION  
As At 31 December 

2020 
TShs M 

2019 
TShs M     

% Change   Interest paid on loan  -  (23)

Income tax paid  (387)  (1,496)
ASSETS Cash generated from operating activities  3,465  6,169 
Non-current assets
Intangible asset  14,510  16,920  (14%) Investing activities
Property and equipment  16,345  16,131 1% Proceeds from sale of property and equipment  6  162 
Right of use of assets  1,930  1,099 76% Purchase of property and equipment  (2,514)  (2,416)
Deferred tax assets  1,421  513 177% Cash used in investing activities  (2,508)  (2,254)

 148  157 (6%)
 34,354  34,820  (1%) Financing activities

Current assets Proceeds from loan  4,595  - 
Inventories  423  408 4% Loan repayment  -  (959)
Trade and other receivables  7,720  6,944 11% Dividends paid to Company’s shareholders  (802)  (3,246)
Income tax recoverable  1,983  1,678 18% Payment of principle lease liabilities  (450)  (552)
Cash and cash equivalents  7,735  3,435 125% Cash generated/(used) in financing activities  3,343  (4,757)

 17,861  12,465 43%
Net decrease in cash and cash equivalents  4,300  (842)

Total assets  52,215  47,285 10% Cash and cash equivalents at 1 January  3,435  4,277 
Cash and cash equivalents at 31 December  7,735  3,435 

EQUITY AND LIABILITIES
Equity
Share capital  360  360 -
Retained earnings  28,021  30,550  (8%)
Total equity  28,381  30,910  (8%)

Non-current liabilities
Lease Liabilities (long term)  1,510  587 157%
Interest bearing loan  2,574  - 100%
Retirement benefit obligations  2,567  3,027  (15%)

 6,651  3,614 84%
Current liabilities
Trade and other payables  14,605  12,192 20%
Interest bearing loan  2,055  - 100%
Lease Liabilities (short term)  523  569 (8%)

 17,183  12,761 35%

Total equity and liabilities  52,215  47,285 10%
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